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Project overview 
Solarise Africa is a young company that provides tailor-
made finance or rental solutions for captive solar 
installations and other renewable energy and energy 
savings assets to selected commercial and industrial 
(‘C&I’) sectors (i.e. educational institutions, agri-foods 
processing, manufacturing, real estate, etc.) of the 
Kenyan and South African economies. 
 

Funding objective 
EDFI ElectriFI will invest USD 2.5m of mezzanine notes. 
The proceeds will be used to support the extension of 
the existing portfolio in South Africa and Kenya. In 
addition, by releasing important peak loads, the 
transaction will increase availability of the main grid to 
other (residential) off-takers. The potential growth is 
expected to reach 168,9 MW cumulated by 2023 and 
to create around 134k indirect connections to 
electricity. In terms of job creation, the the company 
aims to employ 21 staff and create 297 indirect jobs in 
Kenya and South Africa by 2023. 
 

Investment rationale  
The funds of the Series A were covering less than 12 months of active operations, and therefore 
the company is busy raising the second round of financing. Existing investors of which EDFIMC 
have been offered and requested to join the mezzanine finance tranche, to act as a sign of faith 
for new investors coming in. On top of that, we see good progress on the ground of Solarise 
footprint and we are willing to support their efforts to continue their expansion in the C&I sector. 
ElectriFI is supportive of Solarise business model as it supplements or replaces weak grids, but 
also helps reduce reliance on diesel fuel. This supports efforts to contribute to carbon avoidance 
(estimated at 840 tCO2/MW installed/year) and savings (at current diesel pricing, annual savings 
could reach approximately USD 150k/MWh). while bringing high-quality, stable, low cost, clean 
energy to C&I customers. 

 
AT A GLANCE 
 
 Investment/Project:  

Solarise Africa 
 Total ElectriFI financing:    

Series B USD 2.5m (top up on 
existing Series A USD 1.65m 
commitment from April 2019) 

 Financial instrument: Equity 
 Region: Sub-Saharan Africa 
 Country: Kenya & South Africa 
 Sector: Solar PV 
 Allocation: ElectriFI global 

 
ENVIRONMENTAL & 
SOCIAL ASSESSMENT 

 
Solarise Africa is a category B  
project with regards to E&S given 
the level of risk associated with 
waste management, health & 
safety and labour conditions. The 
E&S impacts are considered 
medium. 
 
https://solariseafrica.com/  
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